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Message

India is increasingly gaining visibility as a start-up hub. Targeted government 
initiatives, growth in incubators, rising investor confidence and an expanding 
digital consumer base are propelling the growth of this ecosystem.

The boom in the Indian start-up ecosystem has made a noticeable impact on 
certain critical areas such as education, healthcare, employment, agriculture etc. 
On the macroscopic level, the ecosystem has contributed majorly to the Indian 
economy by enhancing citizen's life, building innovative solutions and generating 
scope for opportunities for stakeholders. 

Growth of India's entrepreneurial journey will not be completed without citing 
the role of woman entrepreneurs. With growing popularity of woman 
entrepreneurs, their contribution towards business and economic growth of the 
country is becoming evident. Woman entrepreneurs have started contributing in 
a big way and their role has changed, on all fronts be it social, professional and 
economic contributor, to help the country grow into innovation and knowledge 
based economy. 

ASSOCHAM, India's Apex Chamber for Commerce and Industry has been at the 
forefront in promoting the Indian Entrepreneurship spirit and the recent Startup 
program of the Government of India.

I would like to thank Entrepreneurship Development Institute of India, Gujarat 
(EDII) the 'Knowledge Partner' for their efforts in preparing this meaningful paper.

I wish the summit all success.

Uday Kumar Varma
Secretary General
ASSOCHAM 
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Maharashtra has steered growth for years to emerge as one of the most industrialized states of 

India. Aspirations and dreams of people are anchored in the soil of Maharashtra. And, this is so as the 

policies and strategies of the Governments have progressed very well in pace with the changing 

environments and trends; ensuring that the financial, banking, institutional and Government structures 

work in tandem. Rather, even amidst the sweeping changeson the industrial front, globally; hearteningly, 

Maharashtra has not just been able to sustain but has also excelled by maintaining the perquisites of 

success and competitiveness. A centre for knowledge based enterprises, Maharashtra thrives 

oninnovations, research, development and market-based clusters. As a result, the State has an inspiring 

business climate where small and large scale industriesprosper; assigning it the status of a front runner. 

Accessibility to institutions, infrastructure and conducive policies have positively impacted growth. 

Healthcare, education and availability of other services have automatically taken primacy. All in all, I 

believe that the challenges of globalization have been coped well with emphasis on a multi-pronged 

approach. Alongside, the entrepreneurial index in the state is also on the rise. Success has a ripple effect 

and that can very well be attributed to Maharashtra's entrepreneurial feat.

This document captures the facilitating factors for the state, together with the glimpse into the 

entrepreneurial ecosystem. The policies and structures that further aid the system are also reflected upon. 

I would call it a holistic document to understand the conditions, characteristics, policies and systems that 

guide growth in Maharashtra. 

My heartiest compliments and best wishes!!!

Sunil Shukla 
Director

Entrepreneurship Development Institute of India
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Chapter 1- Introduction

Situated in the western region of the India, Maharashtra is one of the most industrialised states in 

India. The state has maintained a leading position in the industrial sector in the country and is a 

pioneer in small scale industries. Maharashtra is also known for its largest number of special 

export promotion zones. Being the second most populous state of the country, it boasts of a large 

base of skilled and industrial labour, making it an ideal destination for knowledge based and 

manufacturing sector. Huge investment in SMEs is creating employment opportunities in the 

state. Special Economic Zones (SEZs) have been established to provide an impetus to the 

industrial sector and give the economy a boost.

The state's capital Mumbai is the India's largest city as well as the financial centre which has 

evolved as a global financial hub. The city is home to several global banking and financial service 

firms. Pune, another major city of the state, has emerged as the educational hub. It is also one of 

the largest producers of sugarcane, pomegranates and cotton in the country.

Several policies and initiatives of the Government of Maharashtra has set up the right kind of 

business climate in the state. These policies promote investors to invest into various sectors of the 

statewith and aim to contribute to the overall economic development. According to the 

Department of Industrial Policy and Promotion (DIPP), cumulative Foreign Direct Investment 

(FDI) inflows in the state of Maharashtra during April 2000 to June 2018 stood at US$ 118.13 

billion.

Apart from being the leading industrial sector of India, Maharashtra is also the largest sugarcane 

producer. Sugarcane production has reached 72.64 million tonnes during 2017-18(P). 

Agriculture is the mainstay of the state of Maharashtra with majority of the people practicing 

agriculture as the main occupation. Almost 82% of the rural population depends on agriculture 

for livelihood. Both food crops and cash crops are grown in the state. The main food crops of 

Maharashtra are mangoes, grapes, bananas, oranges, wheat, rice, jowar, bajra, and pulses. Cash 

crops include groundnut, cotton, sugarcane, turmeric, and tobacco. 
The state also has a well-developed social, physical and industrial infrastructure. Apart from 16 
airports, the state has two major and 48 minor ports too along with a well-developed power 
supply grid. Maharashtra's infrastructure sector has grown significantly over the last decade, 
with a substantial rise in the number of industrial clusters and Public-Private Partnership (PPP) 
projects.

1.1. Maharashtra Background- Demography and Other Details
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1.2.  Industrial Overview 

Ÿ The contribution of the financial sector to the GSDP of the state increased at a CAGR of 10.51 
per cent between 2011-12 and 2016-17.

Ÿ From August 1991 to December 2017, a total of 894 projects with an investment of Rs 19,088 
crore (US$ 2.96 billion) have been approved for the pharmaceutical industry in the state.

Ÿ The government launched Wi-Fi services which will connect 500 hotspots across Mumbai, 
under the smart city project.

Ÿ The state has produced 6.55 million bales of cotton in 2017-18. In 2017-18(P), the state has 
also produced 184 MT of raw silk.

Ÿ Power generation in the state has been steadily increasing. The production figure stood at 
124.31 terrawatt hours (TWh) in 2017-18 and 47.19 TWh during April – July 2018.

Ÿ Maharashtra accounts for approximately 35.1 per cent of the country's output of automobiles 
by value.

Ÿ In 2017, the state had 119.2 million domestic tourist arrival and 5.08 million foreign tourist 
arrival.

1.2.2. Sector wise share and growth based on Gross State Value Added (GSVA)

Ÿ The GSVA of 'Agriculture & Allied Activities' sector has average share of 11.9 per cent in the 
total GSVA and is growing at an average annual rate of 2.0 per cent from 2011-12 to 2017-18. 

Ÿ Industry' sector is growing at an average annual growth rate of 6.1 per cent and its average 
share of GSVA is 33.6 per cent. 

Ÿ GSVA of 'Services' sector is growing annually on an average at 8.8 per cent with an average 
share of 54.5 per cent in the total GSVA. 

Ÿ The 'Crops' sector is growing annually at 1.6 per cent. 

Ÿ Mining & Quarrying' is expected to grow at an average annual rate of 3.6 per cent.

Ÿ Manufacturing' is expected to have an average annual growth of about 7.9 per cent. 

Ÿ Construction', is expected to grow at an average annual rate of 3.5 per cent. 

Ÿ Trade, Repairs, Hotels & Restaurants' is growing at an average annual rate of 5.3 per cent. 

Ÿ Transport, Storage, Communication & Services related to Broadcasting' has an average 
annual growth of  9.9 per cent.

Ÿ Financial services' is growing at an average annual rate of  7.7 per cent. 

Ÿ Real Estate, Ownership of dwellings & Professional Services' is growing at an average annual 
rate of 11.1 per cent.

1.2.1. Key sectors:
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                    Figure 1 Average share of the major sectors in GSDP / GDP

 In the last few years, specialized industrial infrastructure 
has been developed by state agencies for various sectors, including Information Technology, 
leather, chemicals, etc. More recently, the establishment of textiles and food processing zones 
have been taken up. Considering the potential and requirements of agro-industry in different 
parts of the state, MIDC will set up new complexes for this sector, including 'Grape Wine Parks' at 
Nashik and Sangli, 'Orange City Park' for orange processing, Floriculture Complexes and 
Biotechnology Parks at suitable locations.

 The film Industry has an important position in the economic and social 
life of Maharashtra and Mumbai is the entertainment capital of the country. The Central 
Government has accorded industry status to the film sector. India has been the largest movie 
producer worldwide for the last few years, releasing more than a thousand films each year. The 
country is home of the one of the most important cities in the global film industry, Mumbai. 
Previously called Bombay – name which gave origin to the term Bollywood – Mumbai is the 
center and birthplace of multi-million-dollar Indian film industry.

Maharashtra is one the most influential having best financial infrastructures in the country. The 
state has a presence of almost all major banks and financial institutions. Both national and foreign 
organisations have a business presence in the state. Mumbai is country's commercial capitalthe 
country's largest commercial banks, are head-quartered in Mumbai. It has been observed that in 
the financial services sector, all the foreign entrants like Merrill Lynch, Goldman Sachs, Morgan 
Stanley, UBS Securities, SBC Warburg, BZW and the Jardine Fleming Group have selected 
Mumbai as their centre of Indian operations.

1.2.3. Specialized Industrial Areas:

1.24.  Film Industry:

1.3. Financial Institutions
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1.3.1. Commercial Banks 

1.3.2. Investment Banks

1.3.3. Capital Market

1.3.4. Bombay Stock Exchange (BSE)

1.3.5. Over The Counter Exchange of India (OTCEI)

The banking network spans all across Maharashtra and event in the remotest rural areas of the 
State. As of June 1997, there were 5,982 branches of commercial banks operating in 
Maharashtra. This does not include branches of private banks and co-operative banking and thrift 
institutions. The key international banks operating in cities like Mumbai include Citibank, 
American Express Bank, Deutsche Bank, Standard Chartered Bank, Hongkong& Shanghai 
Bank, ING Bank, ABN Amro Bank, Bank of America, Chase Manhattan Bank, Credit Lyonnais 
and Japanese banking majors such as Fuji Bank and Sakura Bank.

The two largest domestic investment banks in India (owned partially by the government of 
India), the Industrial Credit and Investment Corporation of India and the Industrial Development 
Bank of India are head-quartered in Mumbai. These institutions not only provide project funding 
but also offer a range of project advisory services i.e. from conception and definition to 
implementation. These institutions have been often hailed as the financial backbone of Indian 
industry and play an important role in the national economy. The state Government-owned 
Maharashtra State Finance Corporation provides loans and financial assistance for small and 
medium size projects. For larger projects, the state government participates through SICOM 
Limited, an autonomous organisation engaged in project advisory services, jointly owned by the 
government and development financial institutions. This agency also provides training and 
advisory facilities to would-be and first-time entrepreneurs.

An essential prerequisite to industrial development and growth is the existence of a sound capital 
market. Maharashtra's stock exchanges are: Bombay Stock Exchange, Over the Counter 
Exchange and Pune Stock Exchange.

The Bombay Stock Exchange is an Indian stock exchange located at Dalal Street, Mumbai. 
Established in 1875, the BSE is Asia's first stock exchange. It claims to be the world's fastest 
stock exchange, with a median trade speed of 6 microseconds. BSE was the first Indian bourse to 
replace the open outcry mode of trading, with screen-based on-line systems.

OTCEI has been promoted by leading financial institutions of India. It was established with the 
objective of providing a window to small companies (which would have otherwise lacked 
resources) to approach the large capital markets for funds to meet capital requirements. 
Established on similar lines as the NASDAQ in USA, OTCEI was the first stock exchange to set 
up a computerised screen-based trading system in India. It introduced concepts like market 
making and bought out deals to the Indian stock markets. Corporates with an issued capital 
between Rs.3 million and Rs.250 million can be listed on OTCEI.
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1.4. Institutional Support

1.5. Economic Indicators:

1.6. Administration:

1.7.1. Physical:

1.4.1. MSME Development Institute, Mumbai- MSME-Development Institute, Mumbai was 
established in the year 1954 as Small Industries Service Institute, Mumbai. In the year 1960, it 
was shifted to its own premises at Sakinaka, Mumbai. The MSME-DI, Mumbai (erstwhile SISI, 
Mumbai) Building was inaugurated on 17.04.1960 by Hon'ble Shri S.K.Wankhede, the then 
Minister of Industry, Govt. of Maharashtra.

1.4.2. Entrepreneurship Institutes comprise of around 64 colleges which provide higher 
education in entrepreneurship at a degree level based on college dunia website.

1.4.3. Maharashtra Centre for Entrepreneurship Development (MCED), Aurangabad, Women 
Entrepreneurs Association of Maharashtra (WIMA)- The Association of women 
industrialist/Entrepreneurs of Maharashtra has more than 400 members all over the state with its 
Head Office in Pune

· The Gross State Domestic Product of Maharashtra for 2018-19 (at current prices) is 
estimated to be Rs 27,96,086 crore. This is 12% higher than the revised estimate for 2017-18.

· Total expenditure for 2018-19 is estimated to be Rs 3,67,281 crore, a 13.4% increase over the 
revised estimate of 2017-18. In 2017-18, there was an increase of Rs 23,254 crore (7.7%) of 
expenditure in the revised estimate over the budget estimate. 

· Contributes 22% of India's net value added in organised industrial sector. 40% of India's 
Internet users are in Maharashtra and the state accounts for around 30% of software export.

· 70 percent of India's stock transactions in Mumbai, the state capital and commercial capital 
of India with headquarters of Reserve Bank of India's almost all central financial institutions and 
banks.

Progressive and responsive administration with full commitment to maintenance of law and 
order.An independent authority established for transparent and scientific determination of power 
tariffs. Well set mechanism in position to support industry in the prevailing dynamic situation.

· Power generation capacity highest in the country, at more than 14,000 MW.

· More than 215 industrial estates including 9 fivestar industrial estates and 63 growth centres 
developed by the Maharashtra Industrial Development Corporation (MIDC), the country's 
largest industrial infrastructure provider. Besides, specialized industrial estates for chemical, 
textile, leather and gems &jewellery at strategic locations.

· The country's largest and most diverse infrastructure for the IT industry emerged along the 

1.7. Infrastructure
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'Knowledge Corridor' between Mumbai, Navi Mumbai and Pune as also elsewhere in the State, at 
Nagpur, Aurangabad and other places.

· Well spread out network of roads and railways with two international seaports and one 
international airport besides four domestic airports in operation. Two international airports at 
Navi Mumbai and Pune, and an international passenger and cargo hub at Nagpur are in pipeline.

· The strongest HRD infrastructure in terms of educational institutions - 301 engineering 
degree / diploma collages, 616 ITIs with turnout of 1,60,000 technocrats every year.

· Home of the institutions like C-DAC, which developed India's super computer, Mumbai and 
Pune University, Indian Institute of Technology, Victoria Jubilee Institute of Technical, 
University Department of Chemical Technology, and top rated management institutions.

· 50,000 youth trained to take up self-employment ventures every year by the Maharashtra 
Centre for Entrepreneurship Development (MCED), Aurangabad.

· Very high literacy rate at 75 percent.Highest number of patents field in the state, setting the 
pace for innovation in the country, well diversified and highly productive industrial base with 
positive work culture

Chapter-2

1.7.2. Social
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Start-Up Ecosystem in Maharashtra

2.2.East vs. West: The Rise of China and Diminishing U.S. Dominance 

2.1. An Introduction to EntrepreneurialEcosystem

The global start-up revolution is at zenith and the amount of investment, innovations and 
patents have clearly grown over the years. Value creation by global start-ups during 2015-17 
have reached a value of $2.3 trillion. Top start-up hubs like Silicon Valley, London, and New 
York continue to dominate top-level activity and maintain their status as the top performers for 
most sub-sectors. However, China, India and others Asian countries have increased their 
influence and ecosystem in these countries for specific sectors like Fintech, Cybersecurity, 
and Blockchain has become challenging for major players. The shifts in the start-up map, both 
geographic and economic, are signals that we are heading into a new era of technology.

Recently Bangalore was ranked 15th among 
the 20 cities with the best ecosystems for start-ups worldwide (Start-up Genome, 2015), and 
Hyderabad is booming as one of the major upcoming start-up locations in the country 
(NASSCOM, 2015)

Initiatives are being taken by the centre as well as local state governments in India and few of the 
states are doing great in this endeavour. The Maharashtra government also took many steps to 
compete and increase its start-up influence over the country. Maharashtra has important and 
distinct cities of Mumbai and Pune, which have emerged as the Fintech and educational hubs for 
the country. The state is thriving due to new policies being implemented such as start-up India, 
innovation policy, state start-up policy and others. Mumbai provides the best ecosystem for 
Fintech start-up in the country.

The gradual privatisation of India's banking sector has led to more opportunities to invest and it is 
greatly helpful to the emerging middle class of the country. India has also greatly performed in 
S&P500 in 2017 which demonstrates that there is a strong belief that India can amplify its 
economic growth in 2018. According to The Business Times of India, 83% of India's workforce 
desires an entrepreneurship career. With 19,000 start-ups being operated in India, the country's 
entrepreneurship ecosystem and innovation is being redefined by the expansion of globalization.

There is a slow but major shift occurring in the global venturing and entrepreneurship map as rise 
of Asia and decline in US is surely evident now. However, US still has got the best ride and are top 
value creators in the global start-up ecosystem,but their dominance has clearly decreased. For the 
past six years, the share of funding going to Asia-Pacific countries grew, while the U.S. share 
declined. China is growing in its number of unicorns as it was 13.9 percent in 2014 and their 
global percentage has increased to 35 percent. The same phenomenon of unicorns to global 
percentage decreased from 61.1% to 41.3%. The United States still dominates in unicorn exits, 
partially because the unicorn phenomenon started and grew in the country earlier than elsewhere. 

The new era of tech is achieving the recognition of base for entrepreneurship ecosystem. The 
ecosystem builders need to take into consideration not only tech as a whole, but also seek to 
invest into its subsectors. This is important as any emerging economy cannot be competitive in all 
the major sectors so they need to specialise in one or more start-up sub sectors. It is also a great 

India is now recognised as a key potential source of technology-based start-ups in the global 
economy (Gai and Joffe, 2013), and it also ranks third in terms of the number of existing start-ups 
globally (NASSCOM, 2015; Times of India, 2016). Bangalore was recognised as ninth top 
entrepreneurial hub outside the USA (Pullen, 2013). 

.
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challenge in front of the ecosystem builders in emerging economies that incoming start-ups are 
less efficient in producing enough jobs and economic growth despite years of efforts by 
corporations, institutions, and the creative class. On the other hand, Start-up ecosystems are 
loosely shaped by young talent in communities producing disruptive business models coded in a 
technology available to all with or without a degree: software. New leaders emerge every few 
years, with old leaders becoming less relevant quickly (Novel, Netscape, Yahoo). 

The global start-up revolution is in its high pace and the amount of investment, innovations and 
patents have clearly grown over the years. In 2017 global venture capital hit a decade record 
when over $140 billion have been invested over the annum. Value creation by global start-ups 
during 2015-17 reached a value of $2.3 trillion, a 25 percent increase during the period 2014-16. 
This global trend has also brought a clear shift in the ecosystem and the selection of ventures. 

During this generation shift social media apps, digital media and other pure internet-based apps 
are declining. The huge infrastructure created by these big players is being used by never start-
ups for global marketing and other things. Top start-up hubs like Silicon Valley, London, and 
New York continue to dominate top-level activity and maintain their status as the top performers 
for most sub-sectors. However, the newer incoming ecosystem are becoming a bigger challenge 
in specific sectors like Fintech, Cybersecurity, and Blockchain. The shifts in the start-up map, 
both geographic and economic, are signals that we are heading into a new era of tech. 

India has its own ecosystem based in Bengaluru. The other cities in line are Hyderabad, Jaipur 
and Mumbai. The metro cities are progressing very fast and their overall expansion and 
population base has also increased heavily very the years. Bengaluru is traditionally home to the 
Indian headquarters of many global technology companies. Driven by its large talent pool, 
Bengaluru is also the number one hotspot for Indian entrepreneurs to start and scale their 
company. Bengaluru thrives on a high cost efficiency for engineers. For instance, salaries are 
about 13 times lower than in the Bay Area and 4 times lower than the average salary across Asia-
Pacific. However, it's not cost benefits that capture Bengaluru's key competitive advantage, it's 
its engineering prowess. 94% of Bengaluru-based founders have a technical background, the 
highest rate in the world. The ecosystem has been maturing, led by Unicorns like Flipkart, Inmobi 
and Ola.

Maharashtra is situated in the western region of the country. It is the most industrialised state in 
India and has maintained its leading position in the industrial sector in the country. The state is a 
pioneer in small scale industries and boasts of the largest number of special export promotion 
zones. Maharashtra has a large base of skilled and industrial labour, making it an ideal destination 
for knowledge based and manufacturing sectors. GSDP of the state grew at a CAGR (in Rs) of 
around 11.77 per cent from 2011-12 to 2017-18 whereas the Net State Domestic Product (NSDP) 
grew at a CAGR of around 11.75 per cent from 2011-12 to 2017-18. The state's capital, Mumbai, 
is the commercial capital of India and has evolved into a global financial hub. The city is home to 
several global banking and financial service firms. Pune, another major city in the state, has 
emerged as the educational hub. It is the one of the largest producers of sugarcane, pomegranates 
and cotton in the country. The Government of Maharashtra has several policies in place to set up 

2.2.1. Brought up in India: Bengaluru ecosystem

2.3.Bringing into light: Ecosystem in Maharashtra
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the right kind of business climate in the state. These policies aim to motivate investors to invest 
into various sectors in the state, thereby contributing to the overall development of the economy. 
According to the DIPP, cumulative FDI inflows in the state of Maharashtra during April 2000 to 
June 2018 stood at US$ 118.13 billion. 

Maharashtra is home to two out of three Indian cities in the top 100 global clusters of inventive 
activity. Mumbai, the capital of Maharashtra and the financial capital of India, is home to major 
corporate houses and financial institutions, while Pune is a major centre for education and 
research. As innovation are increasing their influence over the business atmosphere in the 
country, a state innovation perception must become a reality and governments must foster 
innovative start-ups by providing necessary infrastructure, connecting communities to enable 
sharing of ideas, experience and knowledge and mitigate regulatory and other challenges that 
impede innovation.

This start-up policy is compiled in consideration with the innovation policy of central 
government in India. Its vision is to create an ecosystem or environment which encourages ideas 
and help generate new innovative ideas. It is also that more regional issues can be solved through 
these ideas and transforming novel concepts into practical industry solutions. The vision also 
includes setting up of start-up with support from incorporation and operations via incubators and 
generating large scale employment through the medium of Start-ups.

Regarding entrepreneurship development in the state, Maharashtra government gave its five-
year plan. Its objectives and goals during (2017-22) include; attract a start-up investment of 
rupees 5000 crore; create a pool of funds with rupees 2,500 Crore for youth entrepreneurship 
activities and finally facilitate venture capital funding of minimum rupees 2,000 Crore especially 
for start-ups.

Maharashtra is home to two out of three Indian cities in the top 100 global clusters of inventive 
activity. Mumbai, the capital of Maharashtra and the financial capital of India, is home to major 
corporate houses and financial institutions, while Pune is a major centre for education and 
research. Contributing nearly 15% towards India's GDP, Maharashtra is among the most 
entrepreneurial states in the country and has been at the forefront of India's economic growth 
story. For sustaining this growth and creating an economy which is resilient to changes in today's 
globalized economy, there is a need to promote innovative entrepreneurship. Innovative 
enterprises will not just contribute to Maharashtra's economic prosperity but also help address 
pressing issues facing the nation and generate employment opportunities. 

With a vision of enabling an innovation-based economy and fostering an entrepreneurial spirit 
across the State, the Skill Development & Entrepreneurship Department (SDED) of the 
Government of Maharashtra (GoM) has formulated the Policy. Ultimately, this policy will help 
Maharashtra to become apremier start- up destination.

The overall impact of this policy is expected to be on job creation, innovation, start-up growth 
and new business creation. It will also help revamp the traditional sector to more technology 

2.4.The Maharashtra Innovation and Start-up Policy 2017

2.5. Maharashtra State Innovative Policy 2018
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oriented and greater innovative output. This policy will also help to establish a network of 
incubators, cultivating entrepreneurial mindset among the students as well as connecting 
relevant stakeholders and simplify the regulatory environment across the state. This policy will 
include the following initiatives.

Chapter 3
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Maharashtra Start-ups Fact Sheet

3.1.1. Maharashtra Virtual Incubation Centre: 

3.1.2. Accelerators:

3. Maharashtra for Start-ups

Maharashtra'sbooming start-up ecosystem rivals that of Bengaluru and Delhi. As per Inc42 
DataLabs, between January 2017 and September 2017, Maharashtra-based start-ups raised more 
than $868 Mn across 135 deals.To strengthen the still-nascent start-up ecosystem in cities, the 
Maharashtra government has introduced a number of start-up-oriented initiatives in the last few 
months. The moto behind is to help new start-ups acquire spaces and for that state government 
proposed a 100 percent waiver to start-ups and incubators on stamp duty registration charges on 
their first transaction and 50% waiver on their second transaction in April 2017.

Maharashtra has emerged as most innovative among Indian states in a survey of innovation 
environment. The high-ranking states are, Tamil Nadu, Karnataka and Gujarat as frontrunners, 
while as Delhi, Uttarakhand, Goa, Sikkim and Mizoram are emerging as top runners in the list. 
The report, prepared by the Institute for Competitiveness, suggests that the innovation 
environment is strong in southern and western parts of India. Mumbai, Chennai, Pune and 
Vadodara top the list in having start-up ecosystems with a strong support system in the form of 
education, mentorship and venture finance. 

Maharashtra is a home to many budding start-ups in many fields. However, the start-upis not 
limited to ordinary opportunities but due to availability of opportunities in fintech and others it 
has helped this region to outgrow many others. Currently,there are 1000 plus start-ups which are 
well connected to VCs and other ecosystem enablers in Maharashtra. Theinitiatives of start-
uppolicy and others will help this ecosystem grow stronger.

For certain industries, financial support and guidance are far more important than physical space 
and anchoring. The state will set up the Maharashtra Virtual Incubation Centre to provide value- 
added services including legal, financial, IP, Cloud and mentorship to start- ups across 
Maharashtra. The government- supported incubators are expected to have a virtual presence to 
incubate start- ups outside their geographies. Standard resources such as server databases, 
memory, SDKs, licensed software for HR, management accounting etc. may be made available. 
An attempt to collate resources through means of scheduling and sharing may be undertaken.

The state will provide infrastructure to 
establish two world- class accelerators (in 
Nagpur and Aurangabad) to expedite the 
launch of a start- up's product/ services. The 
data representation in the below figure 
shows accelerators in different Indian 
states. 
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3.1.3. Tinkering Labs:

3.1.4. Start- up Park:

3.1.5. CSR Funds: 

3.1.6. Crowdfunding:

Nurturing talent at school level is essential for the holistic development of the start- up ecosystem. 
Young minds buzz with ideas, but lack a mechanism to develop them. The State will set up 
Tinkering Labs in schools as per Government of India guidelines, to create an environment that 
would facilitate idea generation for enterprise development. Tinkering Labs in schools will be 
connected to Incubators to provide mentorship and host of other facilities to students in schools.

A multi- facility Start- up Park will be established to bring Incubators, Accelerators, Investors, 
Mentors and other industry stakeholders under one roof. Commercial space in IT parks would be 
opened Start- ups, Incubators, Accelerators and co-working spaces to set- up their facilities. 
Start- up villages, i.e., larger co- working spaces, incubators etc. shall be established in places like 
Amravati, Kolhapur, Solapur, etc. 

Private and public corporations will be encouraged to utilize the CSR funds towards support of 
all incubators, accelerators, CoE and Start- up Park.

Social entrepreneurship comes with its own unique set of challenges, chief among them being 
access to capital especially when compared to commercial enterprises. The social enterprises in 
India require a huge amount of long- term capital and have long gestation period. The State will 
provide vital support to the Social sector start- ups. They may receive grants matching the 
contributions raised on verified crowd funding platforms, up to 5 lakhs. 
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The data depicts the percentage of Investors in Maharashtra and the other leading start- up 
hubs of India. The graph above shows the amount of investment in Mumbai alone from 2013 
to 2017.

An Alternative investment market would be set up in Maharashtra which would allow start- ups 
to float their shares in more flexible ways that may enable investments in various modes, scales 
and lock in periods. This would increase the base of possible investors in start- ups and would 
attract investors from across the world. The below figure shows investment destination in India.

The State shall organize a two- day Start- up Symposium to bring together innovators, 
incubators, investors, industry associations and academic institutions from across India and 
beyond. The event will rotate between major cities of Maharashtra to engage and encourage the 
start- up communities in these geographies.

Start-ups shall be permitted to file self-certification (in prescribed fomat) for selected 
governmentcompliances.Theselfcertificationscouldbefiledthroughthewebsiteand/ormobileapp.
Forstart-ups,  noinspectionsshallbeconductedforaperiodofsevenyears.

Locallawsshallbelookedintowiththeviewofrelaxingsomenormstoalloweasycompliance. 
Gradually,theStatewillprogresstowardsfull-fledgedrelaxationofnorms.TheMaharashtra 
ShopsandEstablishmentActshallberelaxedtoallowstart-upswithasset-lightmodelsto 
incorporateataresidentialaddress.

3.1.7. Alternative Investment Markets: 

3.1.7. Start- up Symposia:

3.1.8. Self-Certification:

3.1.9. Relaxing Norms:
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3.1.10. Easing Norms for Procurement:

3.1.11. Tax Holiday:

3.1.12. Stamp Duty and Registration Fees:

3.1.13. Quality Testing Assistance:

3.1.14. Patent Filing Assistance:

3.1.15. Maharashtra Start-up Week

There is a growing needtoprovidealevelplayingfieldforstart-
upsinpublicprocurement.Mosttendershave a prerequisite of prior experience and/or turnover 
which encumbers start-ups from participating. In order to promotestart-
upsinMaharashtra,theGovernmentshallexempt start-ups(inthemanufacturingsector)from 
thecriteriaof“priorexperienceand/orturnover" 
withoutanyrelaxationinqualitystandardsortechnical parameters.Thestart-
upswillalsohavetodemonstraterequisitecapabilitytoexecutetheprojectasper 
requirementsandshouldhavetheirownmanufacturing 
facilityinIndia.AseparateProcurementPolicymay bedraftedbytheGovernmentofMaharashtra 
for easingnormsof procurement.

Start-ups may be reimbursed in lieu ofthe StateGoods and Services Tax (SGST) paid by them, 
whenever system credit for the same is not available to the customers of these start-ups.

For recognised incubators or start-ups that wish to rent space/property, 100% of stamp duty 
and registration fee may be compensatedforfirstthreeyearsand50%forthesecondtrancheof three 
years. Aggregation of business spaces provided by private 
placesthroughacommonplatformmayalsobeattempted.

TheStatemaytakeup80%ofqualitytestingcostsincurredbystart-ups at BIS 
accreditedfacilities.Thiswouldhelpstart-upsreducecostsintheirformativeyears. 
Thismaybedonethroughaggregationofsuchfacilityprovidersandbringinginscales 
ofeconomybymakingaGovernmentagencyanodalagencyforthesame.

Start-ups are often founded by young entrepreneurs having very limited or no prior knowledge 
about various formalities surrounding Intellectual Property Rights (IPR). To sustain in a 
competitive world, it is essential that they protect their IP. To mitigate the limited manpower and 
resources at a start-up's disposal, the State shall help both financial and technical — in the filing 
of Patents, Trademarks, and Designs. Start-ups shall be provided with an 80% rebate in patent 
filing costs up to Rs. 2 Lakh for Indian patents and up to Rs.10 Lakh for international patents. 

.
Compensation will be provided in three stages: during Filing, Prosecution, and Award

The Maharashtra Start-up Week was envisaged as an annual flagship competition to engage, 
encourage and enable the entrepreneurial ecosystem. Organised from 25th to 29th June 2018, the 
Maharashtra start-up week provided 100 Start-ups with a platform to showcase their innovative 
solutions to the Government of Maharashtra.
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3.1.16. Mumbai has emerged as the hub of B2B start-ups in India

3.1.17. The Rise of Fintech

Figure 6

Mumbai represents the dynamic financial city of India. The stock market emerged first in this city 
and it led to opening way to other 28 major and minor stock markets in India. The Mumbai city as 
a whole was slow to procure entrepreneurial culture but are now driving this start-up economy. 
With government support kicking in, the megacity seems poised for start-up action. However, the 
growth of entrepreneurial culture is always slow and yet Mumbai the commercial capital of 
India, trails Bengaluru and Delhi-NCR when it comes to start-ups as per the NASSCOM's Start-
up India report released in late 2017. Innovative businesses with the potential to disrupt age old 
corporate practices in the city are yet to take the ride but, there have been a few success stories, of 
course, but they are few and far between which seems to be changing.

Fintech has emerged as the second most-funded sector in the last two years. Between 2013 and 
2017, over $808 million has gone into Fintech start- ups, second only to consumer start- ups, 
according to Tracxn. Mumbai has over 400 Fintech start- ups and is now India's Fintech capital. 
NASSCOM predicts that this fintech market will be $2 billion value by 2020, representing a 2 
times growth. about 60 percent Fintech start-ups are focused on the payment processing segment. 
Nasscom Identified four focussed areas for start-ups and Fintech is one of them. These 
fintechstart-ups cover the entire spectrum of financial services from alternate lending, insurance 
and wealth management to stockbroking, payments, and remittances.
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With its 10000 start-up initiative the organisation leads to help start-ups for focussing on newer 
fields such as block chain, wallets etc. Ajay Rama Subramaniam, Director, Zone Start-ups India, 
says: “The coming together of fintech firms and incumbents is driving the industry forward. We 
now receive applications throughout the year from start-ups across India, and are connecting 
them to real clients, mentoring and doing business development, getting them to potential 
investors, and creating networking opportunities.”

Zone also organises Fintegrate, India's largest Fintech conclave, that assembles entrepreneurs, 
investors, evangelists, and BFSI professionals. It creates experience zones for start-ups to 
showcase their products and services, and gives them a chance to network with the who's who of 
the industry. Fintech may be the new kid on the block, but the focus on building enterprise 
software/apps has existed for a while. It is led by the Society for Innovation and Entrepreneurship 
(SINE) at IIT-B. Since 2004, close to 120 start-ups have been incubated at SINE.

In January 2018, Maharashtra organised a Blockchain summit and called start- ups working in 
the space to approach the government to test their proof-of-concepts. The chief minister 
expressed his keenness to turn Mumbai into India's “techno-financial hub”. More recently, the 
government held Magnetic Maharashtra, a three-day global investment summit, where it doled 
out cash prizes of Rs 50 lakh, Rs 30 lakh, and Rs 20 lakh to three early-stage start- ups. 
Incidentally, all three start- ups have been incubated at SINE in IIT-B.

Among many cities of Maharashtra Mumbai has a magical power of retention of graduating 
students for work. The increase in space helps emergent start-ups, also the presence of many 
banks. The retention of graduates and start-ups is evidenced by entrepreneurs who say “Mumbai 
can retain fast-growing start-ups by providing infrastructure as campuses need space.” 
Everything is very close to the heart of city. Connectivity, banking, VCs. Powai area and its 
surrounding areas have become hotspots for start- ups in e-commerce, foodtech, home services, 
edutech, and on-demand service start- ups have compelled investors to station the base here.

While fin-tech may lead its start- up scene, Mumbai's hustle bustle creates scope for innovation in 
travel, food, and lifestyle. Start-ups like Toppr, BrowserStack, WebEngage, CrowdFire, 
CleverTap, and Haptik will hopefully, lead to a ripple effect of more success stories. But, right 
now, there are no start- up unicorns in Mumbai. Ola moved to Bengaluru, and Housing is 
nowhere on the map despite huge funding.

State government of Maharashtra has sanctioned a network of 16 start-up incubation centres 
across the state to promote the state's entrepreneurial talent and provide them a start-up 
ecosystem. The state government chose Mumbai University (MU) and Research Innovation 
Incubation Design Laboratory Foundation (RIIDLF), Vidyavihar, both from Mumbai, as first 
two incubation centres of total 16. The rest of 14 incubators, state government is inviting 
applications and the applicants will be shortlisted on the basis of business plan, leadership team, 
sector expertise, market linkages and infrastructure by a panel of experts from the start-up 
ecosystem.

3.2. Maharashtra Start-up Ecosystem 

3.2.1. Maharashtra Sanctions 16 Start-up Incubation Centres with ₹5 Cr Grant to Each
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Giving special emphasis to universities, the shortlisted applicants for setting up incubation 
centres are eligible for grants of ₹5 crore each from Maharashtra State Innovative Society 
(MSInS), which was established under Department of Skill Development and Entrepreneurship, 
government of Maharashtra on August 18, 2017.

While 16 institutes were shortlisted in the first phase of implementation of the programme, the 
MSInS has started accepting applications for the second phase in which budding entrepreneurs in 
the state will have a chance to participate in boot camps during the start-up Yatra and pitch their 
ideas at a seminar at Nagpur and the shortlisted start-up ideas will receive pre-incubation offers.

The figure shows the number of start-ups in various sectors in the four major start-up hubs of 
India (Maharashtra, Karnataka, Delhi& Uttar Pradesh). Maharashtra records the highest number 
of start-ups in the Food processing, Agri Tech, Waste Management, Health and Wellness and 
Retail Tech sectors. Maharashtra government established average 3 incubators in each of the 
different high demand 12 sectors (per district-1) and develop at least 2,000 start-ups and at least 
10 lakh sq. ft. incubation space. A minimum of 10 percent incubators shall be established within 
reputed institutions and universities. 

One start-up village in each administrative region with area of 25,000 sq. m. each. Two world 
class accelerators in Nagpur and Aurangabad shall be established in PPP mode by collaborating 
with national and international establishment. The state will also establish six centres of 
excellence for innovation and R and D through enterprises from different sectors on a PPP mode 
probably one each in an administrative region.

3.3.  State-wise Start-ups Current Scenario (Maharashtra Vs. Leading States)

Figure7: No. of Start-ups in Sectors (Maharashtra Vs Leading States)
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3.4.Comparison between Start-ups Stages of Maharashtra and Other Leading States of 
India

Mumbai and Pune are getting huge recognition due to their increasing support for start-ups 
through incubators and institutions. While Karnataka, Telangana and Maharashtra hold the top 
start-up cities of the country (Bengaluru, Hyderabad and Mumbai/Pune) have framed policies so 
have other states in the country. The procedures for availing services have dramatically 
decreased.  As detailed above that government is making high efforts to increase the numbers of 
start-ups and their support system to create a vibrant ecosystem in the state.

In a bid to strengthen the state's start- up ecosystem, the Maharashtra Cabinet has approved the 
Maharashtra State Innovation and Start-up Policy in a meeting recently. The policy, which was in 
the making for over a year, aims to facilitate the emergence of around 10,000 start-ups over the 
next five years through investments worth over $782.2 Mn (INR 5,000 Cr).

The above graph shows the number of start- ups in the four basic stages in Maharashtra versus the 
same in other start- up hubs in India. Maharashtra has recorded the highest number of start- ups in 
the Validation and Scaling stages. With a goal of creating 500K direct and indirect jobs in the 
state, the move is geared towards creating a well-connected ecosystem that assists in starting up, 
incorporation and scaling up of businesses, while also providing mentoring and training services 
to fledgling start-ups.

Figure 8: Start-up Stages of Maharashtra Vs Start-up stages of Leading States
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Maharashtra's strong credentials as an industrial powerhouse and an educational hub with a rich 
agrarian economy and business-friendly policies is increasingly making it a fertile ground for the 
new wave of start- ups emerging and driving the country's growth story.

Cities like Mumbai, Pune, Nasik and Aurangabad are brimming with start- up activities. While 
proximity and access to financial institutions like banks, NBFCs, brokerages, insurance 
agencies, and mutual funds has led to Mumbai's establishment as a fintech hub, the rest of the 
state is also an attractive proposition for start- ups. This is due to factors like an active start- up 
community, the presence of headquarters for a number of industry-led incubators and 
accelerators, strong industrial production infrastructure, the right mix of fresh talent pool and 
skilled resources and a diverse set of audience for a range of products and services.

Mumbai is already a hub for B to B start- ups in India and achievements like this would be well 
complemented with the state's start- up-centric initiatives. Today, Maharashtra is home to 
growing start- ups across sectors – from health- tech to enterprise tech. Some of the popular start- 
ups headquartered in Maharashtra include FabBag, Ketto, Purplle, CreditVidya, and HolaChef, 
are just a few among thousands of others.

According to Start-up India government web source, there are more than five thousand start-ups 
(5559)already registered. The further classification shows approx. 998 are in ideation stage, 2332 
in validation, 1773 in early transaction, and 468 are in scaling stage. Moreover, these start-ups are 
involved in various industries like Advertising, Aeronautics Aerospace & Defence, Agriculture, 
AI, Analytics, Animation, Architecture Interior Design, Art & Photography, AR VR (Augmented 
+ Virtual Reality), Automotive, Chemicals, Computer Vision, Construction, Dating 
Matrimonial, Design, Education, Enterprise Software, Events, Fashion, Finance Technology, 
Food & Beverages, Green Technology, Healthcare & Lifesciences, House-Hold Services, 
Human Resources, Internet of Things, IT Services, Marketing, Media & Entertainment, 
Nanotechnology, Non- Renewable Energy, Pets & Animals, Professional & Commercial 
Services, Real Estate, Renewable Energy, Retail, Robotics, Safety, Security Solutions, Social 
Impact, Social Network, Sports, Technology Hardware, Telecommunication & Networking, 
Textiles & Apparel, Transportation & Storage, Travel & Tourism, Other Specialty Retailers and 
Others. The figure shows the detailed informati3on of industries

3.5.   Sector-wise Start-ups in Maharashtra
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Figure 9: Industry Wise start-ups in Maharashtra

CHAPTER 4

4.1. Institutional Ecosystem in Maharashtra: Universities/ Colleges and Institutes
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The following section gives a brief introduction of the Universities/ Colleges and Institutions 
contributing to the growth of the Maharashtra Start- up ecosystem. 

Udyogwardhini is an Entrepreneurship and Skill Development Academy established in 1995 by 
Mr. Sunil Chandak who is also the President and Director, and has been working in the field of 
Entrepreneurship since 1985. Its mission is to create an ecosystem which promotes and supports 
Entrepreneurship. It is a unique and creative training organization that designs Entrepreneurship 
& Skill Development courses of trades which are in demand & are practice oriented to suit market 
requirements.

Table 1: No. of Universities/ Colleges and Institutes

4.1.1. Udyogwardhini

Udyogwardhini Nashik

Lemon School of Entrepreneurship (LSE) Nagpur

Tata Institute of Social Sciences (TISS) Mumbai

E-cell, IIT Mumbai Mumbai

Sardar Patel College of Engineering Mumbai

E Cell, Jamnalal Bajaj Institute of Management Studies 
(JBIMS)

Mumbai

VeermataJijabai Technological Institute (VJTI) Mumbai

4.2  Institutions

Maharashtra Centre for Entrepreneurship Development 
(MCED)

Aurangabad

Scitech Park Pune

Student Entrepreneurship Development Centre (SEDC) Various

Ministry of Skill Development and Entrepreneurship NA

4.1  University/ College Region
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Udyogwardhini is supported by Ministry of Science and Technology, New Delhi to develop 
Technopreneurs through DST-NIMAT (Department of Science & Technology - National 
Implementing and Monitoring Agency for Training) and STED (Science and Technology 
Entrepreneurship Development) projects. Udyogwardhini has also collaborated with EDII, 
(Entrepreneurship Development Institute of India), Ahmedabad and NIESBUD (National 
Institute for Entrepreneurship and Small Business Development), New Delhi which are Apex 
bodies on Entrepreneurship Development. Programs in food processing are supported by 
Ministry of Food Processing, New Delhi. Tata Projects Ltd., Hyderabad, Tata Housing 
Development Co Ltd., Mumbai and Tata Capital Ltd., Thane are also key partners supporting 
entrepreneurship development, especially for socially & economically deprived ones under CSR 
initiatives.

For, Skill Development, Udyogwardhini is affiliated to NSDC (National Skill Development 
Corporation), MSSDS (Maharashtra State Skill Development Society), TSSC (Telecom Sector 
Skill Council), New Delhi, CREDAI (Confederation of Real Estate Developers Association of 
India), New Delhi. Skill Development programs are supported by Tata Group of Companies 
(Tata Housing Ltd, Tata Projects Ltd, Tata Capital Ltd), Tribal Development Corporation and 
Government of Maharashtra.

For Technical support, Udyogwardhini has collaborated with Government Polytechnic Nashik, 
KrishiVidyan Kendra Nashik, CFTRI (Central Food Technological Research Institute), Mysore, 
NEC (Nashik Engineering Cluster), CSIR (Council of Scientific & Industrial Research), New 
Delhi and NIF (National Innovation Foundation), Ahmedabad.

For Financial support, Udyogwardhini has collaborated with Bank of Maharashtra and various 
local banks from Nasik.

Udyogwardhini has also collaborated with various institutes to create entrepreneurship 
awareness amongst college going students. These institutes are:

· Sandip Foundation, Nashik

· Ashoka Education Foundation, Nashik

· AmrutvahiniShikshanSanstha, Sangamner

· Guru Govind Singh Engineering and Polytechnic, Nashik

· K KWagh Engineering and Polytechnic & Women Polytechnic, Nashik

· Vishweswaraya College of Engineering, Nashik

· Matoshri Engineering and Polytechnic, Nashik

· Sapkal Engineering and Pharmacy, Nashik

· MET College, Nashik

· PVG's College of Engineering

· Mahavir Engineering and Polytechnic

· SNGB College of Engineering, Chandwad

Through these collaborative efforts of Udyowardhini, it has been able to create a strong team of 
more than 40,000 entrepreneurs so far till 2016.
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4.1.2. Lemon School of Entrepreneurship (LSE)

4.1.3. Tata Institute of Social Sciences (TISS), Mumbai

Lemon School of Entrepreneurship (LSE) is a unique, new age Gurukul with a vision to support, 
mentor and train budding as well as early stage entrepreneurs, their pedagogies being Learning 
by Doing, Learning through reflections and real life experimentation. Lemon School of 
Entrepreneurship is the brand- new handholding venture meant for entrepreneurs and innovators. 
The LSE is the outcome of interaction and detailed discussion with over 1500 aspiring 
entrepreneurs/participants and over 350 professionals/veterans and successful entrepreneurs. 

They believe that creation of work portfolio through experiential learning and pre-incubation 
training is vital for entrepreneurship. The pedagogy employed takes away from the run of the mill 
classroom learning and incorporates lifelong wisdom by way of experiential learning.

TISS is sponsored by University Grants Commission (UGC). The Incubation Centre at the 
Centre for Social Entrepreneurship at TISS is the first of its kind in India in an academic 
institution, to support social entrepreneurship, where the students, soon after graduation, get 
guidance, mentoring, physical space and network for funding and value- based collaboration for 
their social start- ups.

Established in 2012 with the support from the University Grants Commission (UGC), the 
Incubation Centre promotes social start-ups by guiding them right from the stage when social 
problems are articulated and solutions are proposed, to ensure that these ventures create 
impactful and sustainable solutions. The process also provides opportunities for experimentation 
and exploration of newer solutions and methods.

Incubation Centre facilitates the new ventures in mentoring, seed funding, infrastructure support, 
review of ventures, resource network development etc. Spread across the country, the ventures 
remain under active incubation support for three years. They are encouraged to be independent 
and self- thriving enterprises.

In this way within a period of three years, the ventures establish efficient business models and 
gradually become competent and eligible for formal funding support from donors, 
philanthropists and impact investors. They also find network partners and team members to 
support growth in terms of impact and scale.

Till date the Incubation Centre has incubated more than 35 social ventures. Many of their 
ventures like 'Sampurn (e)arth' and 'Bharat Calling' have been covered by the national media and 
have been awarded and recognised nationally as well as internationally. While 'Sampurn (e)arth' 
has won the prestigious GSVC award (Global Social Venture Challenge) in 2014, another 
venture named 'Uncancer India' was a runner up in an international venture Challenge by 
Livstrong foundation called 'Big C competition'. 
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4.1.4.IIT Mumbai, E-cell

4.1.5. Sardar Patel College of Engineering (SPCE)

4.1.6. Jamnalal Bajaj Institute of Management Studies (JBIMS)

The Entrepreneurship Cell, shares the common belief that for India to emerge as a world power, 
the youth has to break the shackles of prejudices and inertia that has kept them from starting up. 
They enable smooth and efficient interaction between its principal components spanning 
students, faculty, working professionals, aspiring and existing entrepreneurs, mentors, angel 
investors and venture capitalists.

16 years of unprecedented work and planning has led to E-Cell being recognized as the Leading 
Entrepreneurship Promoting Student Organization in the country by the 'NEN Achievement 
Awards' instituted by the Wadhwani Foundation and felicitated at TiECon 2005.

One among the various milestones achieved in its quest for perfection was the success in making 
'Eureka!', E-cell's B-Plan competition, Asia's largest in 2001. CNN as well as Thomson Reuters 
have now recognized 'Eureka!' as Asia's largest Business Model competition.

They have helped in the establishment of 150+ E-Cells in about 80 cities across the nation, 
through the initiative, National Entrepreneurship Challenge. The Entrepreneurship Summit is 
annual flagship event, which has received patronage from UNESCO, Make in India, Digital 
India and Start-up India. It brings together the leading entrepreneurs of the world and caters to all 
the crazy rebels who wish to change the world, start their own business or fund a business and 
become a trend-setter. Eminent personalities like Mr. Travis Kalanick (Founder & CEO, Uber), 
Sachin Bansal (Co-founder & Executive Chairman, Flipkart) Mr. NandanNilekani (Co-founder, 
Infosys) and Dr. Werner Vogels, (CTO, Amazon.com) have been a part of the Summit.

E-cell SPCE, a non-profit organization, aims to bring together the entrepreneurial passions to 
converge on a common platform. Their aim is to bring forth the entrepreneur dwelling within 
many. To accomplish the goal of serving as an efficacious platform for networking and 
interaction, E-Cell SPCE organises a host of events. The prime events include the B-Plan 
competition, leadership lectures, Case study workshops, innovative games and competitions 
through which it allows interaction between college students, corporations, working 
professionals from all across Mumbai. It brings together aspiring entrepreneurs and supports 
them by providing necessary resources such as seed funding, mentoring, consultancy and 
networking. It also invites various eminent entrepreneurs to deliver lectures to educate students 
about the joys and hardships of entrepreneurship.

Their vision is to cultivate and nurture an entrepreneurial spirit, a business thought-perspective 
and an enterprising attitude amongst JBIMS students and the community at large.E-Cell is in 
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successful collaboration with National Entrepreneurship Network (NEN), a network of 
academic institutions across India focused on inculcating entrepreneurial spirit amongst 
students. E-Cell and NEN endeavours to actively contribute towards the development of 
entrepreneurs.

Since its inception, E-cell has successfully conducted several guest lectures and workshops by 
renowned entrepreneurs who shared their experiences with the students teaching them various 
entrepreneurial lessons. E-Cell is also involved in providing holistic consulting and research 
services to SMEs and NGOs. Active participation in these activities have equipped JBIMS 
students with a mix of theoretical and practical insights into various aspects of entrepreneurship 
propelling them towards considering entrepreneurship as a viable career opportunity in future.

Entrepreneurship Cell, VJTI, popularly known as E-Cell, is a non-profit student hub run by the 
enthusiastic students of VJTI. Instated in the year 2006 to foster the spirit of entrepreneurship and 
business acumen among the students, it accelerates the journey from an innovative idea to a 
commercial success by means of a myriad of competitions, hands-on workshops and one-on-one 
mentoring. E-Cell VJTI strives to be at the forefront by creating networking and funding 
opportunities for students start- ups while grooming and nurturing them. They envision the 
creation of leaders and visionaries who can disrupt the market space with their ideas.

Training for excellence is their motto. MCED is committed to plan, provide, & monitor services 
in the area of Entrepreneurship to our beneficiaries for sustainable development. They shall 
continually improve the Quality of their services, Optimum utilization of resources, Delivery 
promptness, Skill of Trainers & Employees, Quality Management System to enhance 
satisfaction of the beneficiaries. 

Scitech Park has state - of – the- art modern infrastructure for conducting various training 
programs in the field of Technology Entrepreneurship. Science and Technology based, high-end 
skill building is an instrument, to improve the effectiveness and employability of youth, so as to 
contribute to the productivity of human resources with a science and technology background. 
This also involves basic capacity building for enhancing employability and income earning 
potential of marginalized youths of the society. Skill training secures wage employment while 
entrepreneurial training generates employment through establishment of MSMEs. Training 
programs are also provided for hand holding support in post training phase thereby boosting the 
success rate.

The premise has all modern training aids with in-house mentoring support of experts from 
different domain knowledge on campus from various university departments and off campus 
from various national/state level networked R & D institutes and from industries. Scitech Park 
has Technology Business Incubator (TBI) located at Pune, where innovative entrepreneurs 
nurture business ideas and eventually graduate as successful entrepreneurs. TBI also has state-of-

4.1.6. VeermataJijabai Technological Institute (VJTI)

4.2.1. Maharashtra Centre for Entrepreneurship Development (MCED)

4.2.2. Science and Technology Park (Scitech Park) - Skill & Entrepreneurship 
Development
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the-art training infrastructure where need-based training inputs are imparted with extensive 
mentoring support. 

Scitech Park has successfully implemented a project supported by European Union & Dept. of 
Science and Technology, Govt. of India, where in skill training in New Emerging Technologies 
(NET) has been imparted to the vulnerable and marginalized groups from backward areas. More 
than 600 people have been trained involving school drop outs, youth and women from Akole and 
Sangamner Tehsil of Ahmednagar district in Maharashtra. The training sector implemented was 
Renewable Energy and a state-of-the-art Nodal Training Center has been established at 
Sangamner. 

Scitech Park has also created a skill training centre for Differently Abled persons at Society for 
Welfare of Physically Handicapped (Differently Abled) Education & Research Centre. Skill 
Training Programs specific and more relevant to the target group of differently abled are being 
conducted at SWPH & RC, Wanowrie in Pune.

On similar grounds, skill and entrepreneurship development centres are being developed at 
Sangamner (Ahmednagar District), Lanja (Ratnagiri District) and at Kankavli (Sindhudurg 
District).

These programs are sponsored by various agencies which include both government and 
corporate sectors through CSR.

A Student Entrepreneurship Development Centre will be setup exclusively in colleges for 
nurturing, guiding, mentoring, launching ideas, products and services developed by student start- 
ups with a world class infrastructure inside colleges where student start- ups will be working on 
their ideas.

4.2.3. Student Entrepreneurship Development Centre

Figure 9.How does SDE work?
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4.2.4. Ministry of Skill Development and Entrepreneurship (MSNInS)

4.3. Accelerators & Incubators

The Maharashtra State Innovation Society (MSInS) has been established under the Department 
of Skill Development and Entrepreneurship, Government of Maharashtra, and aims at fostering a 
culture of innovation across the state.It harboured the idea of The Maharashtra Start- up Week, to 
be visualized as an annual flagship competition to engage, encourage and enable the 
entrepreneurial ecosystem.The State aims to expose and promote B2G market opportunities 
through this initiative. 

The policy initiatives envision catalysing the growth of an innovation-driven entrepreneurial 
ecosystem to achieve wholesome and inclusive socio-economic development. It aims to 
facilitate the emergence of around 10,000 start- ups over the next five years through the 
mobilization of angel and seed investments over Rs 5,000 crore. With the goal of creating 
500,000 direct and indirect jobs in the state by 2023, the Start- up Policy also includes a roadmap 
for setting up at least 15 incubation centres in collaboration with industry, academia, and R&D 
institutions.

Accelerators and Incubators play a major role in the growth of the Indian start- up ecosystem. 
Along with this, academia plays a major role in the growth of incubators with close to 30 new 
academic incubators established in 2016. Initiatives like entrepreneurship education, investor 
meets, business plan competitions, start- up clubs and other platforms offered by academic 
institutions drives the growth of student start- ups, and thus nurtures a more rigorous 
entrepreneurial ecosystem. Corporate and independent accelerators give the start- ups access to 
customers, networks, and also help them to scale their ideas. Academic institutions, 
Governments and Industries are collectively setting up sectors specific accelerators and 
incubators.

The Indian incubator and accelerator system is expected to grow by leaps and bounds over the 
next few years. Such an ecosystem will provide a mature mentorship to start- ups which would 
further fuel the development of the economy.
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4.3.1. Incubators/ Accelerators are Solving India centric Problems-

4.3.2. Corporate Collaboration with Incubators/ Accelerators- A Symbiotic Potential

1. CSR Activity

2. Open Innovation/ In- expensive R&D

3. Promotion of Own Tech

4.4. Financial Support System- Banks and others

 

Across sectors such as Agriculture, Healthcare, Education and Banking

1. IOT- It is involved in creating innovative applications and domain capability in smart 
agriculture (amongst others) through IoT technology.

2. Villgro possible- It works with start- ups that are solving critical problems in the 
education system through product, service or business innovation

3. HealthStart- It focuses on solving health related problems for India's urban middle class

4. Khosla labs- It incubates product led start- ups that are solving India's complex problems 
in financial inclusion and unorganized retail ganized retail

Ÿ Another CSR activity added to the list of Government approved CSR activities via an
 amendment is Funding tech incubators. Under Sec 135 of the Company Act

Ÿ Indian government has facilitated the diversion of CSR budgets of companies to fund
 tech incubators.

Ÿ Mahinda Finance granted USD 36,400 to CIIE, IIM A as a CSR activity. Sickle
Innovations, which is a farming solutions start- up has received USD 27, 000 from the|
 same fund.

Start- ups can be exploited as advantageous means of nurturing new technology

Ÿ Intel is investing system and hardware start- ups through SINE, IIT B incubator. 

Ÿ IBM has partnered with kstart to assist start- ups with their go- to- market (GTM)
 strategies.

An indirect promotion technique, it helps to increase loyal customers.

Ÿ Google offers selected start- ups free cloud credits worth USD 100,000.

Ÿ Fintech start- ups part of T- Hub are offered Yes Bank's various products and payment
 gateways. In return, Yes Bank also offers investment banking advisory to start- ups.

4.4.1. sdeAsra Foundation has signed Memorandum of Understanding (MoU) with three banks 
to enable easier funding for entrepreneurs .A not-for-profit organization, deAsra Foundation has 
entered into a MoU to support entrepreneurs to receive funding for their new ventures or growth 
of their existing businesses with three banks.Bank of Maharashtra, Janata Sahakari Bank and 
JanasevaSahakari Bank are the three banks which will facilitate funding for deAsra  Foundation 
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customers and help banks to meet their priority sector lending requirements profitably. Persistent 
Systems' CEO Anand Deshpande has framed up the deAsra Foundation.

To validate the financial viability and technical feasibility of any project, banks require 
comprehensive documentation. Entrepreneurs usually find banking formalities intimidating and 
time-consuming initially. deAsra will also help entrepreneurs in getting help related to the 
funding of the project, along with the other infrastructure and advisory-related support.
A profitable opportunity to meet priority sector lending requirements are offered by the micro 
and small business sector to banks. Loans availed to micro and small business units fall under the 
40% priority sector lending target that the RBI has stipulated for domestic scheduled commercial 
banks and foreign banks with over 20 branches.

An effective way of start- up financing is self-funding, also known as bootstrapping. Without 
showing some traction and a plan for potential success initially, first-time entrepreneurs often 
have trouble getting funding.  Investment can be gathered from your own savings or can get your 
family and friends to contribute. This will be easy to raise due to less formalities/compliances, 
plus less costs of raising. Family and friends are flexible with the interest rate in most situations.

Self-funding or bootstrapping should be considered as a first funding option because of its 
advantages.However, this is suitable only if the initial requirement of funds for the business is 
small. Bootstrapping may not be a good option for some businesses which need money right from 
the day 1.

One of the newer ways of funding a start-up that has been gaining lot of acceptance lately is 
crowdfunding..

Crowdfunding is done as follows– A detailed description of the business will be put up on a 
crowdfunding platform by an entrepreneur. The goals of the business, plans for making a profit, 
how much funding an entrepreneur needs and for what reasons, etc will be mentioned by him. 
Then consumers can read about the business and give money if they like the idea. Those giving 
money will make online pledges with the promise of pre-buying the product or giving a donation. 
For helping a business that they really believe in, anyone can grant money.

The reasons for considering Crowdfunding as a funding option for the business:
Generating interest and marketing the product alongside financing is the best thing about crowd 
funding. This process can cut out professional investors and brokers by putting funding in the 
hands of common people. If a company has a particularly successful campaign, it also might 
attract venture-capital investment down the line. Few of the popular crowd-funding sites in India 
are Indiegogo, Wishberry, Ketto, Fundlined and Catapooolt etc. 

b) Ten Funding Options to Raise Start- up Capital 

1) Bootstrapping:

2) Crowd-funding:
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3)  Angel Investment:

4) Venture Capital:

5) Incubators & Accelerators:

Individuals with surplus cash and a keen interest to invest in upcoming start-ups are angel 
investors. Collective screening of the proposals before investing is done by some of the angel 
investors who work in groups of networks. Mentoring or advice alongside capital is also offered 
by the angel investors.

Many prominent companies, including Google, Yahoo and Alibaba were helped by angel 
investors to start up. Generally, company's early stages of growth utilize this alternative form of 
investing, with investors expecting up-to 30% equity. They prefer to take more risks in 
investment for higher returns.

As a funding option angel investment has its shortcomings too. Indian Angel Network, Mumbai 
Angels, Hyderabad Angels are few of the popular angel investors in the country. 

Investment in companies that have huge potential is done using venture capitals which are 
professionally managed funds. They usually invest in a business against equity and exit when 
there is an IPO or an acquisition. VCs act as a litmus test of where the organisation is going, 
evaluating the business from the sustainability and scalability point of view and additionally it 
provides expertise and mentorship.

For small businesses that are beyond the start-up phase and already generating revenues a venture 
capital investment may be a suitable one. Fast-growth companies like Flipkart, Uber, etc with an 
exit strategy already in place can gain up to tens of millions of dollars that can be used to invest, 
network and grow their company exponentially.

Venture Capitalists as a funding option have few downsides too. VCs have a short leash when it 
comes to company loyalty and often look to recover their investment within a three- to five-year 
time window.  VCs specifically look for larger opportunities that are a little bit more stable, 
companies having a strong team of people and a good traction. 

Some of the well-known Venture Capitalists in India are  Nexus Venture Partners, Helion 
Ventures, Kalaari Capital, Accel Partners, Blume Ventures, Canaan, Sequoia Capital  
BessemerVentures.

Incubator and Accelerator programs can also be considered as a funding option for early stage 
businesses. These programs assist hundreds of start-up businesses every year.

There are few fundamental differences between the two terms though used interchangeably. 
Incubators nurture the business providing shelter tools and training and network to a business. 
Accelerators are more or less the same thing, while accelerator helps to run/take a giant leap, but 
an incubator helps/assists/nurtures a business to walk.

These programs normally run for 4-8 months and require time commitment from the business 
owners. You will also be able to make good connections with mentors, investors and other fellow 
start-ups using this platform.
The popular incubators/accelerators of India are Amity Innovation Incubator, AngelPrime, CIIE, 
IAN Business Incubator, Villgro, Start-up Village and TLabs.
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6) Raise Funds by Winning Contests:

7)  Bank Loans:

8) Get Business Loans from Microfinance Providers or NBFCs

9) Government Programs for raising Start-up Capital:

To maximize the opportunities for fund raising an increase in the number of contests has 
tremendously helped the emerging entrepreneurs. It encourages entrepreneurs with business 
ideas to set up their own businesses. In such competitions, you either have to build a product or 
prepare a business plan.

In order to improve your success in these contests you need to make your project stand out. Idea 
can be presented in person or pitch it through a business plan. To convince anyone that your idea 
is worth investing in, it should be comprehensive enough.

Some of the popular start-ups contests in India are: 

Ÿ NASSCOMs 10000 start-ups

Ÿ Microsoft BizSparks

Ÿ Conquest

Ÿ NextBigIdea Contest

Ÿ Lets Ignite

When thinking about fundingnormally, banks is the first place that entrepreneurs go.Two kinds of 
financing for businesses provided by banks are, one is working capital loan, and other is funding. 
The loan required to run one complete cycle of revenue generating operations is working capital 
loan, and the limit is usually decided by hypothecating stocks and debtors. General procedures 
for receiving funds from bank would involve the usual process of sharing the business plan and 
the valuation details, along with the project report, based on which the loan is sanctioned. Bank of 
Baroda, HDFC, ICICI and Axis banks are the leading Indian banks which have more than 7-8 
different options to offer collateral free business loans. In India SME finance through various 
programs is offered by almost every banks. 

To those who would not have access to conventional banking services microfinance gives access 
of financial services. For those whose requirements are limited and credit ratings not favoured by 
bank it is increasingly becoming popular.

Non-Banking Financial Corporations (NBFCs) are corporations that provide Banking services 
without meeting legal requirement/definition of a bank.

Government has launchedprogram, in order to boost innovative product companies.Government 
backed 'Pradhan Mantri Micro Units Development and Refinance Agency Limited (MUDRA)' 
starts with an initial corpus of Rs. 20,000 crore to extend benefits to around 10 lakhs SMEs. The 
loan gets sanctioned, when an entrepreneur submitshis business plan to the bank for approval. An 
entrepreneur will get a  MUDRA Card, which is like a credit card, which you can use to purchase 
raw materials, other expenses etc. Three categories of loans available under the promising 
scheme are Shishu, Kishor and Tarun. 
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10)  Other quick ways to raise funds

Some of the other quick ways to raise funds for business are:

Product Pre-sale:  To raise the money needed for financing a business, selling its products 
before they launch is an often-overlooked and highly effective way. It's a great way to improve 
cash-flow and get prepared for the consumer demand.

Selling Assets: To meet a short-term fund requirements selling of assets can help even if it sounds 
like a tough step. One can again buy back the assets once the crisis situation is over.

Credit Cards: The most readily available ways to finance a start-up and can be a quick way to get 
instant money are business credit cards.One can use a credit card and keep paying the minimum 
payment if he/she is in a new business and doesn't have a tons of expenses. The interest rates and 
costs on the cards can build very quickly, and carrying that debt can be detrimental to a business 
owner's credit.

CHAPTER 5

5.1. Government of Maharashtra Initiatives
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The Government of Maharashtra has several policies in place to set up the right kind of business 
climate in the state. These policies aim to motivate investors to invest into various sectors in the 
state, thereby contributing to the overall development of the economy According to the DIPP, 
cumulative FDI inflows in the state of Maharashtra during April 2000 to June 2018 stood at US$ 
118.13 billion. The state is a pioneer in small scale industries and boasts of the largest number of 
special export promotion zones.

Vision

Ÿ Establishing a Start-up culture that encourages innovative ideas, resolving various 
regional issues through new ideas, in a cost-effective manner and transforming novel 
concepts into practical industry solutions 

Ÿ Supporting Start-ups' set up, incorporation and operations via incubators and generating 
large scale employment through the medium of Start-ups 

The following are some of the major initiatives taken by the government to promote Maharashtra 
as an investment destination:

Ÿ In April 2018, the Maharashtra State Electricity Company Ltd embarked Rs 130 crore (US$ 
20.17 million) project to develop and expand power infrastructure in Mumbai, Thane, Navi 
Mumbai and Kalyan-Dombivli. As of September 2018, the state had a total installed power 
generation capacity of 43,254.59 MW.

Ÿ Developing several Special Economic Zones (SEZs) across Maharashtra for sectors such as; 
IT/ITeS, pharmaceuticals, biotechnology, textiles, automotive & auto components, gems & 
jewellery and food processing. As of July 2018, the state had 29 operational SEZs.

Ÿ The Government of Maharashtra provides single-window clearance to all units to reduce the 
average time required for establishment of such units and issue various clearances required for 
setting up of industries at a single point.

Ÿ The Government is focusing on providing IT-related infrastructure, fiscal incentives to IT 
units and an institutional framework for the IT sector. Aiming to provide world-class 
infrastructural facilities for the textile sector and enhance productive capacity, Textile Parks 
are being set up.

Ÿ In April 2018, IOCL, BPCL and HPCL and Saudi Aramco signed a Memorandum of 
Understanding (MoU) worth Rs 3 lakh crores (US$ 46.55 billion) to jointly build and develop 
an integrated refinery and petrochemicals complex, which will provide material for petro 
industries.

Ÿ As a part of the 'Make in India' initiative, the state government is coming up with an 
electronics policy for companies interested to invest in this sector.

Ÿ As of September 2018, a successful trial flight has been conducted at the Sindhudurg airport. 
The airport is likely to get operational by end of 2018 and is expected to boost the aviation 
sector in the state.

 5.1.2. Government Support

5.2 Government Policies 

5.2.1. National Policies
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a) Start-up India

With the help of Start-up India initiative, the Government of India promotes and assists 
entrepreneurship by mentoring, nurturing and facilitating start-ups throughout their life cycle. 
The initiative has provisions for various methods to learn and know more about start-up growth 
including research parks, incubators and start-up centres among others. The primary motive of it 
is to build an environment in which start-ups can innovate and evolve without any obstacles.

b) Support to Training and Employment Programme for Women (STEP): 

STEP was launched to train women with no access to formal skill training facilities, especially in 
Rural India. Some improvements have been made to meet present-day needs. The initiative 
reaches out to all Indian women above 16 years of age. The programme imparts skills in several 
sectors such as agriculture, horticulture, food processing, handlooms, traditional crafts like 
embroidery, travel and tourism, hospitality, computer and IT services.

c) Pradhan Mantri Kaushal VikasYojana (PMKVY): 

A Skill Certification initiative that aims to train youth in industry-relevant skills to enhance 
opportunities for livelihood creation and employability. Individuals with prior learning 
experience or skills are also assessed and certified as a Recognition of Prior Learning. Training 
and Assessment fees are entirely borne by the Government under this program.

d) Stand-Up India: 

It aims to enable economic participation of women entrepreneurs, Scheduled Castes and 
Scheduled Tribes. At least one women and one individual from the SC or ST communities are 
granted loans between Rs.1 million to Rs.10 million to set up greenfield enterprises in 
manufacturing, services or the trading sector. The Stand-Up India portal also acts as a digital 
platform for small entrepreneurs and provides information on financing and credit guarantee.

e) Trade related Entrepreneurship Assistance and Development (TREAD): 

The programme enables credit availability to interested women through non-governmental 
organizations (NGOs). As such, women can receive support of registered NGOs in both 
accessing loan facilities, and receiving counselling and training opportunities to kick-start 
proposed enterprises, in order to provide pathways for women to take up non-farm activities

f) Atal Innovation Mission (AIM): 

It serves as a platform for promotion of world-class Innovation Hubs, Grand Challenges, start-up 
businesses and other self-employment activities, particularly in technology driven areas. Here 
students can work with tools and equipment to gain hands-on training in the concepts of STEM 
(Science, Technology, Engineering and Math). It also provide access to sectoral experts, business 
planning support, seed capital, industry partners and trainings to encourage innovative start-ups.

g) Science for Equity Empowerment and Development (SEED): 

SEED aims to provide opportunities to motivated scientists and field level workers to undertake 
action-oriented, location specific projects for socio-economic gain, particularly in rural areas. It 
emphasizes equity in development, so that the benefits of technology reaches to a vast section of 
the population, particularly the disadvantaged.

h) Make in India: 

It is an invitation to business leaders, potential partners and investors from India and around the 
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world to overhaul out-dated processes and policies, and to give strength to India's manufacturing 
sector. The initiative has ensured the replacement of obsolete and obstructive frameworks with 
transparent and user-friendly systems. This has helped procure investments, foster innovation, 
develop skills, protect intellectual property and build best-in-class manufacturing infrastructure.

Withavisionofenablinganinnovation

-basedeconomyandfosteringanentrepreneurialspiritacrossthe

State,theSkillDevelopment&EntrepreneurshipDepartment(SDED)oftheGovernmentof 
Maharashtra (GoM) has formulated the Maharashtra State Innovation Start-up Policy 2018.

The Policy aims to drive economic growth and job creation in the coming years by encouraging 
entrepreneurs to design novel solutions in new age sectors such as biotechnology, artificial 
intelligence, internet of things, clean energy etc. as well as revamping traditional sectors.

A holistic approach would be adopted including establishing a network of incubators, cultivating 
entrepreneurial mind-sets among students, connecting relevant stakeholders, simplifying the 
regulatory environment and making strategic investments to foster entrepreneurship across the 
state.

The government has a vision to transform Maharashtra by catalysing the growthof an innovation-
driven entrepreneurial ecosystem to achieve whole some and inclusive socio- economic 
development.

5.2.2. Policies (Maharashtra State)

Objectives of Maharashtra State Innovation Start-up Policy 2018
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Ÿ

Over a period of five years i.e. 2018 to 2023, the Policy sets out to achieve the following

Ÿ

Start-ups shall be permitted to file self-certification and could be filed through the website and/or 
mobile app. For start-ups, no inspections shall be conducted for a period of seven years. Local 
laws shall be looked into with the view of relaxing some norms to allow easy compliance. 
Gradually, the State will progress towards full-fledged relaxation of norms. Start-ups are to be 
exempted (in the manufacturing sector) from the criteria of “prior experience and/or turnover" 
without any relaxation in quality standards or technical parameters. The start-ups will also have 
to demonstrate requisite capability to execute the project as per requirements.

Target of State Policy 2018

Various initiatives taken under this policy are discussed below:

Lighten regulatory compliance
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Start-ups may be reimbursed in lieu ofthe StateGoods and Services Tax (SGST) paid by them, 
whenever system credit for the same is not available to the customers of these start-ups.

For recognised incubators or start-ups that wish to rent space/property, 100% of stamp duty and 
registration fee may be compensatedforfirstthreeyearsand50%forthesecondtrancheof three 
years.

TheStatemaytakeup80%ofqualitytestingcostsincurredbystart-ups at BIS

 accreditedfacilities.This would help start-ups to reduce cost in their initial years. 

Since start-ups have limited knowledge of IPR,the state will provide

 assistanceinthefilingofPatents,Trademarks,andDesigns.Start

-upsshallbeprovidedwithan80%rebateinpatentfilingcostsupto

 Rs.2LakhforIndianpatentsanduptoRs.10Lakhforinternationalpatents.

TheMaharashtraStateInnovationSociety(MSInS) launched

Ÿ anonlineportalandamobileapptoopenatwo- way communication channel with the start-up 
ecosystem and assist start-ups through their lifecycle with specific focus on important aspects 
like obtaining financing, feasibility testing, business structuring advisory,and enhancement of 
marketing skills, technology commercialization and management evaluation. It will be a 
single window clearance system for start-ups to obtain clearances and approvals in a time 
bound manner

E- Connect the ecosystem

Innovation Clusters

Figure 11.

Local government, industry and academia will work together to nurture sector-specific start-ups 
and establish major urban/rural areas as innovation clusters. While Mumbai is the financial hub 
and leader in AVGC, Pune is a key player in automotive and electronics sector, and Aurangabad 
has attracted manufacturing industries.
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Ÿ

Universities, colleges, polytechnics and ITIs with a demonstrated history of 
i n n o v a t i o n o n c a m p u s w i l l b e i d e n t i f i e d  a n d  b u s i n e s s  i n c u b a t o r s  w i l l  b e  
establishedwithintheirpremises providing existingincubatorsatpremieracademic institutions to 
mentor the upcoming facilities.

Table 2. Total number of incubators and accelerators as comparison to other leading states in 
start-ups

Incubators

Table 3.Name of Accelerators and Incubators in Maharashtra
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Accelerators Incubators

JioGenNext Kozmos Incubators and Innovations Pvt ltd

YES FINTECH Launchpad

Z Nation Lab Digital Impact Square

Start-upbootcamp Smart Cities Dubai Sardar Patel Technology Business Incubator

EDUGILD Climate Launchpad South Asia

Zone Start-ups India Culture Group

Venture Centre

Society for Innovation and Entrepreneurship

Lemon Ideas Innovations Pvt Ltd

CSI Incubation

Bio Rii DL

thinQbate

Centre for incubation and Business Acceleration

DKTE Technology Business Incubator

Millionminds
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Three cluster specific Centers of Excellence (CoEs) will be establishedin premier research 
institutions which willprovide world-class infrastructure, services and guidancetostart-
upsatvariousstagesof growth. It willallowinnovatorsfrom outside the institution to 
commercialize existing IP or build their own products under expert guidance.

The State will provide support to leading companies and industry associations to establish 
incubators specializing in their domain. The State will bridge the gap between innovators that 
invest energy in improving products and/or services and entrepreneurs who will take these 
innovations to the market. The state will provide rental rebates of up to 50% at incubators/co-
working spaces.

· Maharashtra Virtual Incubation Centre

TheStatewillsetupthe Maharashtra Virtual Incubation Centreto provide value added services 
including legal, financial,IP,cloudandmentorshipto start-ups acrossMaharashtra. Standard 
resources such as server databases, memory, licensed software for HR, management 
accountingetc.maybemadeavailable. 

Ÿ Tinkering Labs

The State will set up tinkering labs in schools as per Government of India guidelines, to create an 
environment that would facilitate idea generation for enterprise development. Incubators will 
provide mentorship and host of other facilities to students in schools. 

Ÿ Start-up Park

A multi facility start-up park will be established to bring incubators, accelerators, investors, 
mentors and other industry stakeholders under one roof. Commercial space in IT parks would be 
opened up for start-ups, incubators, accelerators and co-working spacestosetuptheirfacilities.

Ÿ Partner with Industry

Large industrial corporations and associations will be encouraged to mentor, support, or incubate 
start-ups in their domain. Established industries shallbeinvolvedintie-ups 
withtheState'svocationaltrainingandskilldevelopment institutestoinculcateskillsrequiredbythe 
start-ups. The government willworkwithitsIndianandglobalpartners to device market 
exchangeprogramsthatwillhelp promising start-ups expand into international markets

Ÿ Funding Start-ups

a)  Fund-of-Funds

A fund-of-funds will be established withaninitialcorpusof Rs.100Crore andatotalcorpusof 
Rs.500Croreover aperiodoffiveyears.Investmentswill be made in SEBI-registeredfunds 
including early stage i.e. angel and seedfunds. 

b)  Infrastructure Fund

The state will institute an infrastructure fund to aid incubators, accelerators, CoEs and tinkering 
labs to cover capital and operational expenditures in the establishment and/or expansion of 
facilities. 
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c)  CSR Funds

Private and public corporations will be encouraged to utilize CSR funds towards support of all 
incubators, accelerators, CoEs and the start-up park.

d)  Crowd-funding

The State will provide vital financial support to the Social sector start-ups. They may receive 
grants matching the contributions raised on verifiedonline crowdfunding platforms, up to Rs.5 
lakhs. The number of individual donors (i.e. unique contributions raised) must exceed100.

e)  Alternative Investment Market

Analternative investment market would be established in Maharashtra which would allow start-
ups to float their shares that may enable investments in various modes, scales and lock in periods. 
This would increase the base of possible investors in start-ups and would attract investors from 
across theworld.

Ÿ Universities/Schools

Public universities will allow student entrepreneurs to be eligible for campus 
placementsforuptotwo years aftertheirgraduation. Universities can independently collaborate 
with online education platforms to design courses. Universities shall offer an option of 
undertaking a Minor(s)in entrepreneurship, innovation and/or creativity development.

The government will conduct workshops to inculcate entrepreneurial skills i.e. risk taking, 
critical thinking, digital literacy etc. at school-level. Start-up kits will be distributed to schools in 
order to orient school students towards innovation.

a)  Faculty

Universities shall nominate one(if any) faculty member topromote innovation on campus.The 
university will be allowed to hold an equity stake in a ventures co- foundedormentoredbythem.

b)  Technology Entertainment Design Centre (TEDc's)

ATEDC—aprecursortoanincubator,willbeestablishedwithintheuniversities to enable students to 
undertake innovative projects and entrepreneurial activities. The districtauthoritieswill engage 
with student clubs on projects related to its own techrequirements.

c)  EdTech

T h e S t a t e w i l l p a r t n e r w i t h E d Te c h p l a t f o r m s  t o  i n s t i t u t e  a  s c h o l a r s h i p  
toenableuniversitystudentsand working professionals to undertake verified certificate programs 
in areas such as machinelearning,AIetc.

Organize Competitions and Events

a)  Grand Challenges

Problem statements will be designed around the state's most pressing issues. The top 25 teams 
will represent their solutions, from which one winner will be chosen. The winning team will have 
access to government funding, personnel and data to implement their solution.
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b)  Start-up Week

Start-ups from selectedsectors will be invited through an Eol for a “proof of concept 
opportunity”, where they will pitch to a panel comprising of Government officials, renowned 
industry players and investors. Three start-ups from each selected sector will be selected and 
awarded a work order of amount of Rs.10-15 lakhs to prove their concept.

Ÿ Get-Togethers

Get together of sector-wise industry players, government departments, academia and start-ups 
shall be organised periodically. These shall be for

 exposure,learning,discussions,mentoringaswellas

 toexploreopportunitiesof“proofofconcept"orders.

Ÿ Governance

a) Maharashtra State Innovation Society (MSInS)

TheMSInSwillbethestatelevelnodalagencyfor implementing,monitoringandevaluationofthis 
policy.TheMSInSwillmonitorandevaluatethe policyannually,andbringinamendmentstothe 
policy,ifnecessary,toberelevant to thechanging needsof the start-up ecosystem. The MSInS will 
boost innovation driven performance and efficiency in every sector. The main objective is to 
provide platform to entrepreneurs, researchers, academics and government to foster a culture of 
innovation by drawing upon national and international experiences.

5.3. Role of Different Ministries

5.3.1. Ministry of MSME

1. Credit Guarantee Fund Trust for Micro and Small Enterprises (CGTMSE)

This scheme will help to strengthen credit delivery system and facilitate flow of credit to the MSE 
sector. To operationalise the scheme, Government of India and SIDBI set up the Credit Guarantee 
Fund Trust for Micro and Small Enterprises (CGTMSE).

2. MSME Market Development Assistance

The scheme offers funding to interested individuals aimed to increase participation of 
representatives of small/micro manufacturing enterprises under MSME India stall at 
international trade fairs/exhibitions, encourage Small & Micro exporters in their efforts at 
tapping and developing overseas markets, and, enhance export from the small/micro 
manufacturing enterprises.

3. Credit Linked Capital Subsidy for Technology Upgradation

The scheme aims at facilitating technology upgradation by providing upfront capital subsidy to 
small scale industry (SSI) units, including tiny, khadi, village and coir industrial units, for 
modernisation of their production equipment and techniques.

4. International Cooperation

Under this scheme, financial assistance for travel and marketing expenditures relating to 
development of MSME sector in India is supported by the MSME department.
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5.3.2. Ministry of New and Renewable Energy (MNRE)

1. IREDA Scheme for Discounting Energy Bills

('Utilities') and energy bills/ invoices are raised by many of the renewable energy project 
developers against the number of units exported on monthly basis. It is proposed to provide bill 
discounting facility for the energy bills of Indian Renewable Energy Development Agency 
(IREDA) borrowers which are pending for payment with Utilities for up to 6 months.

2. Credit Enhancement Guarantee Scheme

The scheme acts as a non-fund partial credit guarantee instrument for project 
developers/promotors to raise bonds against commissioned and operationally viable Renewable 
Energy projects. This is implemented by the Indian Renewable Energy Development Agency 
(IREDA).

3. Loan for Rooftop Solar PV Power Projects

The scheme aims to support all grid connected/interactive solar PV projects located on rooftops 
through Indian Renewable Energy Development Agency (IREDA)

4. Bridge Loan against MNRE Capital Subsidy

The Indian Renewable Energy Development Agency (IREDA) is a Non-Banking Financial 
Institution under the administrative control of MNRE that provides term loans for renewable 
energy and energy efficiency projects.

5.3.3. Ministry of Science & Technology

1. Promoting Academic Research Conversion to Enterprise (PACE)

To encourage/support academia to develop technology/product (up to PoC stage) of societal/ 
national importance and its subsequent validation by an industrial partner, BIRAC has launched 
PACE

2. United States-India Science and Technology Endowment Fund

The governments of the United States of America and India have established the United 
States–India Science & Technology Endowment Fund (USISTEF) for the promotion of joint 
activities that would lead to innovation and entrepreneurship.

3. Biotechnology Ignition Grant (BIG)

Biotechnology Industry Research Assistance Council (BIRAC) believes that the “bio-innovation 
capital” of the nation would come from novel ideas which have a commercialization potential 
and that evolve out from start-ups or academic spin-offs. This scheme aims to support the 
numerous exciting ideas which have an unmet need for funding and mentorship.

4. SPARSH (Social Innovation programme for Products: Affordable & Relevant to 
Societal Health)

The scheme intends to create a pool of social innovators in the biotech arena who will identify the 
specific needs and gaps in healthcare. The social innovators will be provided financial and 
technical support for developing market-based solutions that have potential to bring cost 
effective health care breakthroughs to vulnerable populations in particular.

5. High Risk- High Reward Research
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The Science and Engineering Research Board aims at supporting proposals that are conceptually 
new and risky, and if successful, expected to have a paradigm shifting influence on the S&T. 

6. Promoting Innovations in Individuals, Start-ups and MSMEs (PRISM)

The scheme provides grants, technical guidance and mentoring to individual innovators by 
incubating their idea towards creation of new enterprises in phases. It also provides grant-in-aid 
support to technology solution providers developing technology solutions aimed at helping 
MSME cluster.

Government of India

1. Make in India Soft Loan Fund for Micro Small and Medium Enterprises (SMILE)

The scheme aims to provide soft loan, in the nature of quasi-equity, and term loan on relatively 
soft terms to MSMEs to meet the required debt-equity ratio for establishment of an MSME as also 
for pursuing opportunities for growth for existing MSMEs.

2. Growth Capital and Equity Assistance Start-up Assistance Scheme

To provide structured financing for 'start-ups' and 'early stage enterprises' mostly in sectors which 
traditionally do not involve physical assets like technology, biotech, asset light service sector 
businesses, web/ mobile based businesses, clean technologies, social ventures, etc.

3. Growth Capital and Equity Assistance

The scheme provides assistance in form of mezzanine/convertible instruments, subordinated 
debt and equity (in deserving cases). This quasi assistance has a higher moratorium on repayment 
and a flexible structuring.

5.3.4. Ministry of Electronics and Information Technology

1. Scheme to Support IPR Awareness Seminars/Workshops in E&IT Sector

The scheme aims to support IPR awareness workshops/seminars for sensitizing and 
disseminating awareness about Intellectual Property Rights among various stakeholders 
especially in E&IT sector.

2. Support for International Patent Protection in Electronics & Information 
Technology

The scheme aims to provide financial support to MSMEs and technology start-up units for 
international patent filing to encourage innovation and recognize the value and capabilities of 
global IP along with capturing growth opportunities in ICTE sector.

3. Multiplier Grants Scheme (MGS)

MGS aims to encourage collaborative R&D between industry and academics/R&D institutions 
for development of products and packages.
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Investor Focus Industries

Murli RK Education, Non- Renewable Energy, Renewable Energy, Finance 

Technology, Food & Beverages, Technology Hardware, 

Healthcare & Lifesciences, IT Services, Security Solutions

BSNL Maharashtra AI, Telecommunication & Networking, Internet of Things, IT 

Services

River Bridge Ventures AR VR (Augmented + Virtual Reality), Education, Social 

Impact, Agriculture

BVC Ventures Pvt Ltd Telecommunication & Networking, Finance Technology, Media 

& Entertainment, Transportation & Storage, Travel & Tourism

GREX AI, Education, Finance Technology

The Acorn Fund AI, Dating Matrimonial, Renewable Energy, Fashion, Food & 

Beverages, Technology Hardware, Healthcare & Lifesciences, 

Internet of Things, Media & Entertainment, Sports, Agriculture

Next Orbit Ventures 
Fund

Aeronautics Aerospace & Defence, AI, AR VR (Augmented + 

Virtual Reality), Automotive, Telecommunication & Networking, 

Technology Hardware, Internet of Things, Robotics

Parampara Capital Aeronautics Aerospace & Defence, AI, Analytics, AR VR 
(Augmented + Virtual Reality), Computer Vision, Enterprise 
Software, Finance Technology, Nanotechnology, Robotics, 
Security Solutions

Vijay Talreja Enterprise Software, Retail
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Neeraj Goenka Marketing, Aeronautics Aerospace & Defence, AI, Analytics, 

Animation, AR VR (Augmented + Virtual Reality), Architecture 

Interior Design, Art & Photography, Automotive, Chemicals, 

Telecommunication & Networking, Computer Vision, 

Construction, Dating Matrimonial, Design, Education, Non- 

Renewable Energy, Renewable Energy, Green Technology, 

Enterprise Software, Events, Fashion, Finance Technology, Food 

& Beverages, Technology Hardware, Healthcare & Lifesciences, 

Human Resources, Internet of Things, IT Services, Media & 

Entertainment, Nanotechnology, Pets & Animals, Professional & 

Commercial Services, Real Estate, Retail, Other Specialty 

Retailers, Robotics, Safety, Security Solutions, House-Hold 

Services, Social Impact, Social Network, Sports, Textiles & 

Apparel, Transportation & Storage, Travel & Tourism, 

Advertising, Agriculture

Unicorn India Ventures Marketing, Aeronautics Aerospace & Defence, AI, Analytics, AR 

VR (Augmented  +  Vir tua l  Rea l i ty ) ,  Automot ive ,  

Telecommunication & Networking, Computer Vision, Education, 

Renewable Energy, Green Technology, Enterprise Software, 

Finance Technology, Technology Hardware, Healthcare & 

Lifesciences, Internet of Things, Media & Entertainment, 

Nanotechnology, Professional & Commercial Services, Retail, 

Robotics, Security Solutions, Social Impact, Social Network, 

Transportation & Storage, Travel & Tourism, Advertising, 

Agriculture

Shashank Randev AI, Analytics, Animation, AR VR (Augmented + Virtual Reality), 
Automotive, Telecommunication & Networking, Computer 
Vision, Design, Enterprise Software, Finance Technology, 
Technology Hardware, Healthcare & Lifesciences, Internet of 
Things, IT Services, Media & Entertainment, Professional & 
Commercial Services, Retail, Other Specialty Retailers, Security 
Solutions, Transportation & Storage, Travel & Tourism, 
Advertising
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Mentors Focus Industries

Dharshana 
Ramachandran

Analytics, Design, Human Resources

Vaishali Mutalik AI, Analytics, Computer Vision, Education, Enterprise Software, 
Fashion, Finance Technology, Technology Hardware, Healthcare 
& Lifesciences, Human Resources, IT Services, Media & 
Entertainment, Security Solutions, Social Network, 
Transportation & Storage

Ashutosh Parvate Marketing, Automotive, Telecommunication & Networking, 
Construction, Education, Renewable Energy, Green Technology, 
Events, Food & Beverages, Human Resources, Media & 
Entertainment, Real Estate, Security Solutions, Social Network, 
Travel & Tourism, Advertising

Nikhil Bhaskaran AI, Internet of Things

Amitabh Pant Automotive

Satyen Trivedi Aeronautics Aerospace & Defence, Automotive, Chemicals, 
Renewable Energy, Food & Beverages, Healthcare & 
Lifesciences, Media & Entertainment, Professional & 
Commercial Services

Ritesh Kumar Verma Finance Technology, Food & Beverages, Pets & Animals, 
Professional & Commercial Services, Social Impact, Agriculture

Manohar Nair Marketing, Education, Human Resources

SagarKhandelwal Professional & Commercial Services

Aditi Gupta Marketing, Art & Photography, Design, Events, Retail, Social 
Impact, Social Network, Travel & Tourism, Advertising

Table 5.Name wise List of Mentors in Maharashtra

47

Entrepreneurs & Startup Summit
Invent, Innovate & Implement



PrafullaWange

Dr. Deepika Salwankar Marketing, Healthcare & Lifesciences

Pravin KRD Marketing, AI, Analytics, Education, IT Services, Professional & 
Commercial Services

Parag Dave Social Impact

Abhishant Pant Finance Tech

Hemant Thorat Marketing, Animation, Renewable Energy, Events, Finance 
Technology, Professional & Commercial Services, Real Estate, 
House-Hold Services, Advertising

RachitVijan Marketing, Analytics, Education, IT Services, Social Impact, 
Social Network

Aakar Kale Marketing, AI, Design, Education, Events, Safety, Advertising

Gphade Telecommunication & Networking, Education, Internet of 
Things

Suraj Agarwal Finance Technology, Professional & Commercial Services

Sailesh Cousik Education, Enterprise Software, Human Resources, IT Services, 
Professional & Commercial Services

Satish Kulkarni Enterprise Software, IT Services

Harsh Gada Marketing, Education, Renewable Energy, Green Technology, 
Enterprise Software, Events, Finance Technology, Human 
Resources, Professional & Commercial Services, Real Estate

Pooja Sheth Human Resources

Pradeep Dhage Education, Non- Renewable Energy, Technology Hardware, 
Internet of Things

Vijay Shigli Green Technology, Professional & Commercial Services, Other 
Specialty Retailers

Ismail Akbani Education, Green Technology, Social Impact

Gaurav Prakash Finance Technology, Food & Beverages, Social Impact

Sudha G Bhushan Marketing, Finance Technology

Gaurav G Education, IT Services, Social Network
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Suhail Sheikh Green Technology, Technology Hardware, Healthcare & 
Lifesciences, Social Impact, Advertising

SaketChourasia Education, Renewable Energy, Green Technology, Events, 
Finance Technology, IT Services, Professional & Commercial 
Services, Sports, Agriculture

Vasukumar Nair Marketing, Enterprise Software, Healthcare & Lifesciences

Dilip Sharma Professional & Commercial Services

AbhijeetKhandagale Education, Technology Hardware, Robotics

PriyaMaheshwari Art & Photography, Dating Matrimonial, Education, Renewable 
Energy, Green Technology, Fashion, Food & Beverages, Real 
Estate, Social Impact, Social Network, Travel & Tourism

AjitRavindra Joshi Analytics, Renewable Energy, Green Technology, Finance 
Technology, Healthcare & Lifesciences, Media & Entertainment, 
Advertising, Agriculture

KunalSoni AI, Analytics, AR VR (Augmented + Virtual Reality), Education, 
Finance Technology, Healthcare & Lifesciences, Internet of 
Things, Nanotechnology, Professional & Commercial Services, 
Agriculture

Pawan Gupta Education, Social Impact

PremRajani Professional & Commercial Services

Kanchan Kumar AR VR (Augmented + Virtual Reality), Enterprise Software, 
Finance Technology, Internet of Things, Retail, Travel & 
Tourism

Ajay Aggarwal Retail

Aniruddha Malpani Healthcare & Lifesciences

Anil Modi Analytics

AnupJalan Marketing, Design, Education, Green Technology, Media & 
Entertainment, Real Estate, Sports, Advertising

Avnish Poddar Fashion, Textiles & Apparel
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THE ASSOCIATED CHAMBERS OF COMMERCE AND INDUSTRY OF INDIA

ASSOCHAM Corporate Office:

5, Sardar Patel Marg, Chanakyapuri, New Delhi – 110 021

Tel: 011-46550555 (Hunting Line) • Fax: 011-23017008, 23017009 

Email: assocham@nic.in • Website: www.assocham.org


